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investors, on a preferential issue basis, for cash consideration. for an issue price of Rs. 

145/- (Rupees One Hundred and Forty-Five only) per Convertible Warrant ("Warrants 

Issue Price"), each Convertible Warrant carrying a right to subscribe to I (One) Equity 

Share of face value of Rs. I 0/- each of the Company at a premium of Rs. 135/- (Rupees 

One Hundred and Thirty-Five only) per equity share for each Convertible Warrant. on a 

preferential basis, from time to time. in one or more tranches. anytime during the period of 

18 (Eighteen) months from the date of allotment of the Convertible Warrants. for an amount 
aggregating upto Rs. 650 Crore (Rupees Six Hundred and Fifty Crore only). 

4. The Proposed Preferential Issue was approved at the meeting of Board of Directors of the 

Company held on June '.26, 2024 subject to shareholders' approval are in compliance with 

the requirements of "Chapter V - Preferential Issue" of the SEBI lCDR Regulations and 

the applicable provisions of the Companies Act 2013 (the "Act") and rules framed 

thereunder.

5. This certificate is required to be placed before the Extra Ordinary General Meeting of the 

Shareholders to be held on Thursday. 18th July, '.2024, as per the requirement of Regulation 

163(2) of the SEBI (ICDR) Regulations. The Preferential offer shall be made to the 

identified investors (hereinafter rcl'erred to as "Proposed Allottees" )

Management's Responsibility: 

6. The preparation of the accompanying Statement, including the preparation and

maintenance of relevant supporting records and documents, is the responsibility of the

Management of the Company. This responsibility includes designing, implementation and

maintenance of internal control relevant to the preparation and presentation of the

Statement and applying an appropriate basis for preparation and making judgments and

estimates that are reasonable in the circumstances.

7. Management is also responsible for providing all relevant information to the SEBI. and/or
BSE and NSE (Stock Exchanges).

8. The Management is also responsible for ensuring that the Company complies with the

below requirements of the SERI lCDR Regulations:

(i) Determination of the relevant date. being the date thirty days prior to the date on

which the meeting of Shareholders is held to consider the proposed preferential

issue;

(ii) Determination or the minimum price or equity shares being higher of:
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